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7UDQVSRUWVW\UHOVHQV I|UHVNULIWHU RFK�DOOPlQQD�UnG
RP�ODVWVlNULQJ�RFK�NRQWUROO�DY�ODVWVlNULQJ�Sn�RFK�
L�IRUGRQ�

EHVOXWDGH�GHQ���PDM �����

7UDQVSRUWVW\UHOVHQ� I|UHVNULYHU� I|OMDQGH�PHG� VW|G� DY� �� NDS� � �� WUDILN�
I|URUGQLQJHQ� ������������RFK�� NDS� �� �� IRUGRQVI|URUGQLQJHQ �����������
VDPW EHVOXWDU�I|OMDQGH�DOOPlQQD�UnG�

,QOHGDQGH�EHVWlPPHOVHU

� � 'HVVD�I|UHVNULIWHU LQQHKnOOHU�EHVWlPPHOVHU�RP�ODVWVlNULQJ�RFK�NRQWUROO�
DY�ODVWVlNULQJ�Sn�RFK�L�IRUGRQ�

� � )|UHVNULIWHUQD VND� WLOOlPSDV�Sn� ODVWVlNULQJ�Sn�HOOHU� L�PRWRUGULYHW� IRU�
GRQ�� VDPW� VOlSYDJQDU� RFK� WHUUlQJVOlS� VRP� GUDV� DY� VnGDQD� IRUGRQ�� )|UH�
VNULIWHUQD�VND�GRFN�LQWH�WLOOlPSDV�Sn�PRWRUF\NHO�RFK�PRSHG�RFK�VOlSYDJQDU�
VRP�GUDV�DY�VnGDQD�IRUGRQ�

� � %HVWlPPHOVHUQD� L� �±�� ��� JlOOHU� I|U� ODVWVlNULQJ� Sn� HOOHU� L� VDPWOLJD�
IRUGRQVNDWHJRULHU�VRP�RPIDWWDV�DY�GHVVD�I|UHVNULIWHUV�WLOOlPSQLQJVRPUnGH�

� � %HVWlPPHOVHUQD�L���±�� ���JlOOHU HQGDVW�I|OMDQGH�NDWHJRULHU�DY�Q\WWR�
IRUGRQ�PHG� HQ� NRQVWUXNWLRQVKDVWLJKHW VRP� |YHUVWLJHU� �� NP�WLP RFK� VOlS�
YDJQDU�HOOHU�WHUUlQJVOlS�VRP�GUDV�DY�VnGDQD�IRUGRQ�

�� 7XQJ�ODVWELO�
�� 7XQJ�EXVV�
�� +MXOWUDNWRU�7��PHG�NRQVWUXNWLRQVKDVWLJKHW |YHU��� NP�WLP��
�� 6OlSYDJQ�VRP�|YHUVWLJHU���� WRQ�RFK�VRP�GUDV�DY�VnGDQD�IRUGRQ�

� � 'HVVD�I|UHVNULIWHU�SnYHUNDU�LQWH�GH�NUDY�VRP�DQJHV�L�0\QGLJKHWHQ�I|U�
VDPKlOOVVN\GG�RFK�EHUHGVNDSV�I|UHVNULIWHU��06%)6���������RP�WUDQVSRUW�DY�
IDUOLJW�JRGV�Sn�YlJ�RFK�L�WHUUlQJ��$'5�6��HOOHU�6WDWHQV�MRUGEUXNVYHUNV�I|UH�
VNULIWHU��6-9)6���������RFK�DOOPlQQD�UnG�RP�WUDQVSRUW�DY�OHYDQGH�GMXU�

� 6H� (XURSDSDUODPHQWHWV� RFK� UnGHWV� GLUHNWLY� ��������(8� DY� GHQ� �� DSULO� ����� RP�
WHNQLVND�YlJNRQWUROOHU�DY�WUDILNVlNHUKHWHQ�KRV�Q\WWRIRUGRQ�L�WUDILN�L�XQLRQHQ�RFK�RP�
XSSKlYDQGH�DY�GLUHNWLY���������(*� L�GHQ�XUVSUXQJOLJD�O\GHOVHQ�

76)6��������
8WNRP�IUnQ�WU\FNHW
GHQ����PDM�����

9b*75$),.
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'HILQLWLRQHU�RFK�I|UNRUWQLQJDU

� � )|OMDQGH� EHWHFNQLQJDU� RFK� I|UNRUWQLQJDU� DQYlQGV�PHG� DQJLYHQ� EHW\�
GHOVH�

EULVWHU WHNQLVND�GHIHNWHU�HOOHU DQGUD�DYYLNHOVHU�IUnQ�NUDYHQ

FHUWLILNDW HQ�KDQGOLQJ�VRP�EHYLV�HOOHU�VNULIWOLJ�YLWWQHVE|UG�DY�DWW�
XWUXVWQLQJHQ�XSSI\OOHU�VWlOOGD�NUDY

I|UVWlQJQLQJ PHWRG�GlU� ODVWHQKHWHU� OLJJHU�DQ�PRW�DQQDQ� ODVW�� IDVWD�
VWUXNWXUHU� HOOHU� IL[WXUHU� Sn� ODVWElUDUHQ�� WLOO� H[HPSHO�
IUDPVWDP�� VLGROlPPDU�� VLGRYlJJDU�� VW|WWRU�� NLODU��
ERPPDU��VW|GEDONDU�HOOHU�DQGUD�DQRUGQLQJDU��EHQlPQV�
lYHQ�VRP�EORFNHULQJ

NRQVWUXNWLRQV�
KDVWLJKHW

VDPPD�VDN�VRP�NRQVWUXNWLY�KDVWLJKHW

ODVW DOOW� JRGV� VRP� QRUPDOW� VNXOOH� SODFHUDV� L� HOOHU� Sn� GHQ�
GHO�DY�HWW�IRUGRQ�VRP�NRQVWUXHUDWV�I|U�DWW�ElUD�ODVW�RFK�
VRP� LQWH� lU�YDUDNWLJW� IDVWVDWW�Sn� IRUGRQHW��YLONHW�RP�
IDWWDU�ODVW�Sn�ODVWElUDUH�VDPW�L�SDVVDJHUDUXWU\PPHW

ODVWElUDUH IRUGRQ�RFK�O|VD�HQKHWHU�DYVHGGD�DWW�WUDQVSRUWHUD�ODVW�L�
HOOHU�Sn

ODVWVlNULQJ PHWRGHU� I|U� DWW� KnOOD� NYDU� ODVWHQ� L� DYVHWW� OlJH� XQGHU�
WUDQVSRUW

ODVWVlNULQJVLQW\J LQW\J�VRP�lU�JUXQGDW�Sn�WHNQLVN�EHUlNQLQJ�HOOHU�SUDN�
WLVND�I|UV|N�XWI|UGD�HQOLJW�GH�VWDQGDUGHU�VRP�KlQYLVDV�
WLOO� L� �� � RFK� VRP� YLVDU� DWW� ODVWVlNULQJHQ� XSSI\OOHU�
NUDYHQ�HQOLJW�GHVVD I|UHVNULIWHU

ODVWVlNULQJV�
SURWRNROO

SURWRNROO� VRP�GRNXPHQWHUDU� KXU� ODVWVlNULQJHQ� lU� XW�
I|UG

ODVWVlNULQJV�
XWUXVWQLQJ

DOO�XWUXVWQLQJ�VRP�L�QnJRW�DYVHHQGH�DQYlQGV�I|U�ODVW�
VlNULQJ��'HW�NDQ�YDUD�IRUGRQVGHODU��O|VWDJEDU��IO\WWEDU�
HOOHU� Sn� IRUGRQHW� PRQWHUDG� XWUXVWQLQJ�� ([HPSHO� Sn�
ODVWVlNULQJVXWUXVWQLQJ� lU� IUDPVWDP�� VLGRYlJJDU� RFK�
EDNJDYHO�� OnVGRQ�� K\GUDXODQRUGQLQJDU�� VXUUQLQJV�
SXQNWHU�� VXUUQLQJVXWUXVWQLQJ�� IULNWLRQVK|MDQGH� PDWH�
ULDO�� OXIWNXGGDU�� SUHVHQQLQJDU�� NLODU�� NORVVDU�� VW|WWRU��
ERFNDU�HOOHU�DQQDQ�DQRUGQLQJ�P�P�

/& PD[LPDO� WLOOnWHQ� EHODVWQLQJ� VRP� HQ� VXUUQLQJVXWUXVW�
QLQJ�lU�NRQVWUXHUDG�DWW�PRWVWn��VlNHU�EHODVWQLQJ�

OnVQLQJ PHWRG�GlU� ODVWHQ�lU� VlNUDG� JHQRP�PHNDQLVND�DQRUG�
QLQJDU�WLOO�H[HPSHO�FRQWDLQHUOnV
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Q\WWRIRUGRQ HWW�PRWRUIRUGRQ�RFK�GHVV�VOlSYDJQ�HOOHU�SnKlQJVYDJQ�
VRP�IUlPVW�DQYlQGV�I|U�WUDQVSRUW�DY�YDURU�HOOHU�SDVVD�
JHUDUH� L� NRPPHUVLHOOW� V\IWH�� VnVRP� WUDQVSRUW� I|U�
DQQDQV�UlNQLQJ�PRW�HUVlWWQLQJ�HOOHU�WUDQVSRUW�I|U�HJHQ�
UlNQLQJ�HOOHU�DQQDW�\UNHVPlVVLJW�V\IWH

VXUUQLQJ PHWRG� I|U� DWW� KLQGUD� ODVW� IUnQ� DWW� I|UIO\WWDV� RFK�HOOHU�
WLSSD�PHG�KMlOS�DY�VXUUQLQJVDQRUGQLQJDU��WLOO�H[HPSHO�
VSlQQEDQG

,� |YULJW� KDU� GH� EHWHFNQLQJDU� VRP� DQYlQGV� L� GHVVD� I|UHVNULIWHU� VDPPD�
EHW\GHOVH� VRP� L� ODJHQ� ����������� RP� YlJWUDILNGHILQLWLRQHU�� I|URUGQLQJHQ�
�����������RP�YlJWUDILNGHILQLWLRQHU��IRUGRQVODJHQ������������RFK�IRUGRQV�
I|URUGQLQJHQ�������������RP�LQWH�QnJRW�DQQDW�DQJHV�

$OOPlQQD�NUDY�I|U�ODVWVlNULQJ

� � /DVWVlNULQJHQ� VND� NXQQD� PRWVWn� I|OMDQGH� EHODVWQLQJDU� WLOO� I|OMG� DY�
DFFHOHUDWLRQHU�DY�IRUGRQHW�

�� ,�IlUGULNWQLQJ��IUDPnW�������JnQJHU�ODVWHQV�YLNW�
�� ,�VLGOHG������JnQJHU�ODVWHQV�YLNW�
�� 0RW�IlUGULNWQLQJ��EDNnW�������JnQJHU�ODVWHQV�YLNW�

$OOPlQQD�UnG
)|U UnG�RP�ODVWVlNULQJ�RFK�ODVWVlNULQJVPHWRGHU� VH�VHQDVWH�XWJnYDQ
DY� (XURSHLVND� NRPPLVVLRQHQV� SXEOLNDWLRQ� (XURSHLVND� ULNWOLQMHU� I|U�
ElVWD�SUD[LV�/DVWVlNULQJ�I|U�YlJWUDQVSRUW�

� � /DVWVlNULQJHQ� VND� I|UKLQGUD�DWW� ODVWHQ� HOOHU�GHODU� DY�GHQ� I|UIO\WWDV�Sn�
IRUGRQHW�XQGHU�WUDQVSRUW�

$OOPlQQD�UnG
0HG�I|UIO\WWQLQJ�E|U�DQVHV�DWW�ODVWHQ�HOOHU�GHODU DY GHQ�JOLGHU��WLSSDU��
YDQGUDU�HOOHU UXOODU�

/DVWHQ� E|U� YDUD� VlNUDG� JHQRP� OnVQLQJ�� I|UVWlQJQLQJ� HOOHU� VXUU�
QLQJ�HOOHU�JHQRP�HQ�NRPELQDWLRQ�DY�GHVVD�PHWRGHU�

9LG� ULVN� I|U� DWW� ODVWHQ� WLSSDU� E|U� ODVWHQ� L� VLGOHG� VlNUDV� PHG�
��� JnQJHU�ODVWYLNWHQ�

)|U�DWW� I|UKLQGUD�DWW� ODVWHQ�YDQGUDU�Sn�JUXQG�DY�YLEUDWLRQHU�E|U�
ODVWHQ�I|UVWlQJDV�HOOHU�VXUUDV�

5XOODQGH�JRGV� E|U� YDUD� VlNUDW�PHG� NORVVDU� HOOHU� DQQDQ� OlPSOLJ�
XWUXVWQLQJ�I|U�DWW�I|UKLQGUD�UXOOQLQJ�

� � /DVWElUDUH� RFK� ODVWVlNULQJVXWUXVWQLQJ� VND� YDUD� OlPSDG� I|U� ODVWHQ� RFK�
InU�LQWH�YDUD�VNDGDG�Sn�QnJRW�VlWW�VRP�SnYHUNDU�IXQNWLRQHQ�HOOHU�VlNHUKHWHQ��
/DVWVlNULQJVXWUXVWQLQJHQ� VND�� XQGHU� KHOD� WLGHQ� GHQ� DQYlQGV�� IXQJHUD� RFK�
VlNUD�ODVWHQ�

$OOPlQQD�UnG
6lNUDV� ODVWHQ�PHG� ODVWVlNULQJVXWUXVWQLQJ� VRP� LQQHKnOOHU� K\GUDXOLN��
SQHXPDWLN� HOOHU� DQQDQ� OLNQDQGH� XWUXVWQLQJ E|U� GHQQD� YDUD� I|UVHGG�
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PHG�DQRUGQLQJ�VRP�VlNHUVWlOOHU�GHVV�ODVWVlNUDQGH�IXQNWLRQ�lYHQ�YLG�
HYHQWXHOOW�VODQJEURWW�HOOHU�NUDIWERUWIDOO�

�� � /DVWElUDUH� RFK� ODVWVlNULQJVXWUXVWQLQJ� VND� YlOMDV� DYVHHQGH� W\S�� DQWDO�
RFK�HJHQVNDSHU�Vn�DWW�GH�NDQ�WD�XSS�GH�EHODVWQLQJDU�VRP�DQJHV�L�� ��XWDQ�DWW�
EHODVWDV� PHU� lQ� GHVV� VlNUD� EHODVWQLQJ� Sn� HWW� VnGDQW� VlWW� DWW� LQWH� /&� |YHU�
VNULGV�

.UDY�I|U�Q\WWRIRUGRQ

�� � 'H� VWDQGDUGHU� VRP� DQJHV� L� DYVQLWW� ,��� L� ELODJD� ,,,� WLOO� (XURSDSDUOD�
PHQWHWV� RFK� UnGHWV� GLUHNWLY� ��������(8� DY� GHQ� � DSULO� ����� RP� WHNQLVND�
YlJNRQWUROOHU�DY�WUDILNVlNHUKHWHQ�KRV�Q\WWRIRUGRQ�L�WUDILN�L�XQLRQHQ�RFK�RP�
XSSKlYDQGH�DY�GLUHNWLY���������(* VND DQYlQGDV�I|U�DWW�VlNUD�ODVW�Sn�RFK�L�
Q\WWRIRUGRQ� VDPW�Sn�RFK� L� ODVWElUDUH� 'HQ� VHQDVWH�YHUVLRQHQ�DY� VWDQGDUGHQ�
InU�DQYlQGDV�

$OOPlQQD�UnG
/DVWVlNULQJ� HQOLJW� �� �� E|U� GRNXPHQWHUDV� L� ODVWVlNULQJVSURWRNROOHW�
HQOLJW�ELODJD���

�� � /DVWVlNULQJ I|U�ODVWHU�VRP�LQWH�RPIDWWDV�DY�GH�VWDQGDUGHU�VRP�DYVHV�L�
�� ��VND YHULILHUDV�PHG�SUDNWLVND�SURY�HOOHU�WHNQLVND�EHUlNQLQJDU�XWI|UGD�HQ�
OLJW�GH�VWDQGDUGHU�VRP�DQJHV�L��� ��RFK�NODUD�GH�EHODVWQLQJDU VRP�DQJHV�L�� ��

�� � 9LG�WLOOlPSQLQJ�DY��� ��VND�ODVWVlNULQJVLQW\J�DQYlQGDV VRP�lU�IUDP�
WDJHW� DY� HQ� SHUVRQ� VRP� JHQRP� WHNQLVND� EHUlNQLQJDU� HOOHU� SUDNWLVND� SURY�
YLVDU� DWW� YDOG� PHWRG� XSSI\OOHU� � �� ,QW\JHW VND� NXQQD� XSSYLVDV� YLG� ODVW�
VlNULQJVNRQWUROO�Sn�EHJlUDQ�DY�SROLV�HOOHU�ELOLQVSHNW|U�

$OOPlQQD�UnG
/DVWVlNULQJVLQW\JHW�E|U�LQQHKnOOD�I|OMDQGH�

�� 9HP�VRP�XWIlUGDW�LQW\JHW��YDU��QlU�RFK�NRQWDNWXSSJLIWHU�
�� /DVWElUDUH� �LGHQWLILNDWLRQ�� W\S�� FHUWLILNDW�� IUDPVWDP�� VLGR�

YlJJDU��EDNUH�YlJJ��
�� /DVWVlNULQJVPHWRG��IUDP��EDN��VLGOHGHV��IXOOVWlQGLJ��GHOYLV��
�� /DVWVlNULQJVPDWHULHO�XWUXVWQLQJ��W\S��DQWDO��VW\UND�
>MlPI|U�/&@��
�� )ULNWLRQVIDNWRU�HQOLJW�ELODJD ��
�� 6lNHUKHWVIDNWRUHU�
�� /DVWHQ��YLNW��PnWW��IRUP��W\QJGSXQNW��VWDELOLWHW�HOOHU�DQGUD�UHOH�

YDQWD�HJHQVNDSHU��

�� � $QYlQGV OnVQLQJVGRQ�� I|UVWlQJQLQJVDQRUGQLQJ�� VXUUQLQJVGRQ� HOOHU�
DQQDQ�IO\WWEDU�ODVWVlNULQJVXWUXVWQLQJ�VND�ODVWVlNULQJVXWUXVWQLQJHQ�YDUD�PlUNW�
DYVHHQGH�KnOOIDVWKHW�HQOLJW�GH�WLOOlPSOLJD�VWDQGDUGHU�VRP�DQJHV�L��� ���HOOHU�
Vn� VND� KnOOIDVWKHWHQ� LQW\JDV� JHQRP� FHUWLILNDW�� 'HWWD� JlOOHU� LQWH� WLOOIlOOLJW�
E\JJGD�WUlNRQVWUXNWLRQHU�I|U�I|UVWlQJQLQJ�

�� � $QYlQGV� IRUGRQVGHODU� VnVRP� IUDPVWDP�� VLGROlPPDU�� VLGRYlJJDU��
EDNJDYHO��VW|WWRU�HOOHU�VXUUQLQJVSXQNWHU�YLG�ODVWVlNULQJHQ�VND�GH�NODUD�DY�GH�
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SnIUHVWQLQJDU� VRP� XSSVWnU� DY� ODVWHQ� RFK� GHQ� ODVWVlNULQJVXWUXVWQLQJ� VRP�
DQYlQGV�

$OOPlQQD�UnG
)RUGRQVGHODUV�KnOOIDVWKHW�E|U�YLVDV�JHQRP�PlUNQLQJ�HQOLJW�GH�VWDQ�
GDUGHU�VRP�DQJHV�L��� ���HOOHU�JHQRP�FHUWLILNDW�

�� � $QYlQGV� I|UVWlQJQLQJ� VRP� ODVWVlNULQJVPHWRG� VND� GHW� VDPPDQODJGD�
IULD� XWU\PPHW� PHOODQ� ODVWHQKHWHU� HOOHU� PHOODQ� ODVWHQKHWHU� RFK� IRUGRQVGHO�
YDUD�K|JVW��� FP��9LG� I|UVWlQJQLQJ�DY� WXQJW� VWXPW�JRGV� VND� IULWW� XWU\PPH�
PLQLPHUDV�

$OOPlQQD�UnG
1lU�G|UUDU�lU�NRQVWUXHUDGH�I|U�DWW�JH�HWW�EHVWlPW�I|UVWlQJQLQJVPRW�
VWnQG� E|U� GH� UlNQDV� VRP� HQ� KnOOIDVW� DYJUlQVDQGH� \WD� I|U� ODVW�
XWU\PPHW�� I|UXWVDWW�DWW� ODVWHQ�lU� ODVWDG� Vn�DWW�GHQ� LQWH� IDOOHU�XW�QlU�
G|UUDUQD�|SSQDV�

/DVWVlNULQJVNRQWUROO

�� � 3ROLVPDQ�HOOHU�ELOLQVSHNW|U�VRP�JHQRPI|U�ODVWVlNULQJVNRQWUROO�VND KD�
NRPSHWHQV�I|U�XSSJLIWHQ�

$OOPlQQD�UnG
3ROLVPDQ�HOOHU�ELOLQVSHNW|U�E|U�KD�XWELOGDWV�HOOHU�Sn�DQQDW�VlWW� I|U�
YlUYDW� NXQVNDSHU� RP� ODVWVlNULQJ� RFK� GH� VWDQGDUGHU� VRP� DQJHV� L�
GHVVD�I|UHVNULIWHU�

�� � .RQWUROOHQ�InU�RPIDWWD�GH�XQGHUV|NQLQJDU�VRP�NUlYV�I|U�DWW�IDVWVWlOOD
ODVWVlNULQJHQV�HYHQWXHOOD�EULVWHU�

�� � 9LG�EHG|PQLQJ�DY�EULVWHU�YLG�ODVWVlNULQJVNRQWUROO�VND�SROLVPDQ�HOOHU�
ELOLQVSHNW|U� DQYlQGD� VLJ�DY�GHQ I|UWHFNQLQJ� VRP� ILQQV� L� ELODJD ���9lUGHQD�
I|U�EULVWEHG|PQLQJ�L�ELODJD���VND�GRFN�HQGDVW�EHWUDNWDV�VRP�YlJOHGDQGH��

9LG� IOHUD� EULVWHU� NODVVLILFHUDV� WUDQVSRUWHQ� HQOLJW� GHQ� K|JVWD� DY GH� XSS�
WlFNWD�EULVWHUQDV�NODVVLILFHULQJ��

2P� WUDQVSRUWHQ� KDU� IOHUD� EULVWHU� RFK� GH� NRPELQHUDGH� HIIHNWHUQD� YlQWDV�
OHGD� WLOO� DWW� EULVWHUQD� I|UVWlUNV� VND� WUDQVSRUWHQ� NODVVLILFHUDV� L� QlVWD� K|JUH�
EULVWJUXSS�

$OOPlQQD�UnG
± 2P� ODVWHQ LQWH� KDU� VlNUDWV� WLOOUlFNOLJW� RFK� GHW� ILQQV� ULVN� I|U� DWW�
ODVWHQ� HOOHU� GHODU� DY� GHQ� NDQ� I|UVNMXWDV� HOOHU� WLSSD�� E|U� GHWWD� NDWH�
JRULVHUDV�VRP�HQ�VW|UUH�EULVW��
± 2P� GHW� ILQQV� HQ� GLUHNW� WUDILNIDUD� Sn� JUXQG� DY� ULVN I|U� DWW� ODVWHQ�
HOOHU�GHODU�DY�GHQ�NDQ�WDSSDV��E|U�GHWWD�NDWHJRULVHUDV�VRP�HQ�IDUOLJ�
EULVW��'HWVDPPD�JlOOHU�DQQDQ�DOOYDUOLJ� WUDILNIDUD�HOOHU� IDUD�I|U�SHU�
VRQHU�Sn�JUXQG�DY�ODVWHQ�
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8QGDQWDJ�I|U�PLOLWlUW�UHJLVWUHUDGH�IRUGRQ�

�� � 0lUNQLQJVSOLNWHQ�HOOHU�NUDY�Sn�FHUWLILNDW�HQOLJW��� ��Sn�ODVWVlNULQJV�
XWUXVWQLQJ lU� XQGDQWDJHQ� I|U� IRUGRQ� VRP� lU� UHJLVWUHUDGH� L� GHW� PLOLWlUD�
IRUGRQVUHJLVWUHW� RFK� VRP� EUXNDV� DY� )|UVYDUVPDNWHQ�� )|UVYDUHWV� 0DWHULHO�
YHUN�RFK�)|UVYDUHWV�UDGLRDQVWDOW�HQOLJW�PLOLWlUWUDILNI|URUGQLQJHQ������������

8QGDQWDJ

�� � 7UDQVSRUWVW\UHOVHQ NDQ�EHYLOMD�XQGDQWDJ�IUnQ�GHVVD�I|UHVNULIWHU�
BBBBBBBBBBB

'HQQD� I|UIDWWQLQJ� WUlGHU� LNUDIW� GHQ� �� PDM� ������ Gn� 7UDILNVlNHUKHWV�
YHUNHWV� I|UHVNULIWHU� �769)6� ��������� RP� VlNULQJ� DY� ODVW� Sn� IRUGRQ� XQGHU�
IlUG�VND�XSSK|UD�DWW�JlOOD�

3n�7UDQVSRUWVW\UHOVHQV�YlJQDU

-21$6�%-(/)9(167$0
0DJQXV�1\VWU|P
�9lJ� RFK�MlUQYlJVDYGHOQLQJHQ�

8WJLYDUH��.ULVWLQD�1LOVVRQ��7UDQVSRUWVW\UHOVHQ��1RUUN|SLQJ���,661����������
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%LODJD��� )ULNWLRQVIDNWRUHU

8WGUDJ�XU�(1���������������QRUPDWLY�ELODJD�%
x 1HGDQVWnHQGH�IULNWLRQVIDNWRUHU�InU�DQYlQGDV�YLG�ODVWVlNULQJ��'HW�PnVWH�

GRFN�NRQWUROOHUDV� DWW� GH� DQYlQGD� IULNWLRQVIDNWRUHUQD� lU� WLOOlPSOLJD� I|U�
GHQ�IDNWLVND�WUDQVSRUWHQ��

x <WRUQD�InU�YDUD�WRUUD�HOOHU�YnWD��PHQ�GH�VND�YDUD�UHQD�VDPW�IULD�IUnQ�ROMD��
IHWW��IURVW��LV�RFK�VQ|��

x )ULNWLRQVIDNWRU�ȝ� �����VND�DQYlQGDV�RP
R NRQWDNW\WRUQD�LQWH�lU�UHQVRSDGH�RFK�IULD�IUnQ�ROMD��IHWW�IURVW��LV�

RFK�VQ|�
R HQ� DNWXHOO� PDWHULDONRPELQDWLRQ� LQWH� ILQQV� L� IULNWLRQVWDEHOOHQ�

QHGDQ�RFK�GHQ�LQWH�Sn�DQQDW�VlWW�NDQ�VW\UNDV
$QYlQGV�K|JUH�YlUGH�lQ�����I|U�IULNWLRQVIDNWRUQ�ȝ�NUlYV�LQW\J��W�H[��IUnQ�
JHQRPI|UW�IULNWLRQVSURY

6lUVNLOGD�I|UVLNWLJKHWVnWJlUGHU�E|U�YLGWDV�YLG�ROMLJD�HOOHU�IHWD�\WRU�

.RPELQDWLRQ�DY�PDWHULDO�L�NRQWDNW\WDQ )ULNWLRQVIDNWRU��

6nJDW�WUl

6nJDW�WUl�± SO\ID�SO\ZRRG�WUl ����

6nJDW�WUl�± UlIIODW DOXPLQLXP ���

6nJDW�WUl�± NU\PSILOP ���

6nJDW WUl�± URVWIUL�VWnOSOnW ���

+\YODW�WUl

+\YODW�YLUNH ± SO\ID�SO\ZRRG�WUl ���

+\YODW�YLUNH�± UlIIODW DOXPLQLXP ����

+\YODW�YLUNH ± URVWIUL�VWnOSOnW ���

3ODVWSDOO

3ODVWSDOO�± SO\ID�SO\ZRRG�WUl ���

3ODVWSDOO�± UlIIODW DOXPLQLXP ����

3ODVWSDOO�± URVWIUL VWnOSOnW ����

6WnO�RFK�DQQDQ�PHWDOO

6WnOKlFN�± SO\ID�SO\ZRRG�WUl ����

6WnOKlFN�± UlIIODW DOXPLQLXP ���

6WnOKlFN�± URVWIUL�VWnOSOnW ���

%HWRQJ

*URY�EHWRQJ\WD�± VnJDGH�WUlUHJODU ���

6OlW�EHWRQJ\WD�± VnJDGH�WUlUHJODU ����

)ULNWLRQVPDWWD

*XPPL ���

$QGUD�PDWHULDO (QOLJW�LQW\J
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%LODJD��� %HG|PQLQJ�DY�EULVWHU�

.RPSRQHQW %ULVWHU %ULVWEHG|PQLQJ

0LQGUH 6W|UUH )DUOLJD

$ 7UDQVSRUWHQ�lU�I|USDFNDG�Sn�
HWW�VlWW�VRP�RP|MOLJJ|U�HQ�
NRUUHNW�ODVWVlNULQJ

(QOLJW�LQVSHNW|UHQV�EHG|PQLQJ

% (Q�HOOHU�IOHUD�ODVWHQKHWHU�lU�
LQNRUUHNW�SODFHUDGH

(QOLJW�LQVSHNW|UHQV�EHG|PQLQJ

& )RUGRQHW�lU�LQWH�OlPSDW I|U�
ODVWHQ��DQQDQ�EULVW�lQ�GH�VRP�
DQJHV�L�SXQNW����

(QOLJW�LQVSHNW|UHQV�EHG|PQLQJ

' 8SSHQEDUD�EULVWHU�L�IRUGRQHWV�
|YHUE\JJQDG��DQQDQ�EULVW�lQ�
GH�VRP�DQJHV�L�SXQNW����

(QOLJW�LQVSHNW|UHQV�EHG|PQLQJ

�� )RUGRQHWV�OlPSOLJKHW

���� )UlPUH�YlJJ��RP�GHQQD�DQYlQGV�I|U�VlNULQJ�DY�ODVW�

������ 'HIRUPDWLRQHU�HOOHU�URVW�
VNDGRU�VRP�I|UVYDJDU�GHODU

;

'HOYLV�VSUXFNQD�YLONHW�NDQ�
SnYHUND�ODVWUXPPHWV�IXQNWLRQ

;

������ 2WLOOUlFNOLJ�KnOOIDVWKHW��FHUWL�
ILNDW�HOOHU�HWLNHWW�RP�WLOOlPS�
OLJW�

;

2WLOOUlFNOLJ�K|MG�L�I|UKnOODQGH�
WLOO�ODVWHQ

;

����� ,QQHUYlJJDU��RP�GHVVD�DQYlQGV�I|U�VlNULQJ�DY�ODVW�

������� 'HIRUPDWLRQHU�HOOHU�URVW�
VNDGRU�VRP�I|UVYDJDU�GHODU��
EULVWIlOOLJD�JnQJMlUQ�HOOHU�OnV

;

'HOYLV�VSUXFNHW��JnQJMlUQ�
HOOHU�OnV�VDNQDV�HOOHU�lU�XU�
IXQNWLRQ

;

������� )|U�VYDJD�ODVWVW|WWRU��FHUWL�
ILNDW�HOOHU�HWLNHWW�RP�WLOOlPS�
OLJW�

;

2WLOOUlFNOLJ�K|MG�L�I|UKnOODQGH�
WLOO�ODVWHQ

;

������� ,QQHUYlJJDU�L�EULVWIlOOLJW�
VNLFN

;

'HOYLV�VSUXFNQD ;
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.RPSRQHQW %ULVWHU %ULVWEHG|PQLQJ

0LQGUH 6W|UUH )DUOLJD

����� %DNUH�YlJJ��RP�GHQQD�DQYlQGV�I|U�VlNULQJ�DY�ODVW�

������� 'HIRUPDWLRQHU�HOOHU�URVW�
VNDGRU�VRP�I|UVYDJDU�GHODU��
EULVWIlOOLJD�JnQJMlUQ�HOOHU�OnV

;

'HOYLV�VSUXFNHW��JnQJMlUQ�
HOOHU�OnV�VDNQDV�HOOHU�lU�XU�
IXQNWLRQ

;

������� 2WLOOUlFNOLJ�KnOOIDVWKHW��FHUWL�
ILNDW�HOOHU�HWLNHWW�RP�WLOOlPS�
OLJW�

;

2WLOOUlFNOLJ�K|MG�L�I|UKnOODQGH�
WLOO�ODVWHQ

;

����� 6W|WWRU��RP�GHVVD�DQYlQGV�I|U�VlNULQJ�DY�ODVW�

������� 'HIRUPDWLRQHU�HOOHU�URVW�
VNDGRU�VRP�I|UVYDJDU�GHODU�
HOOHU�EULVWIlOOLJ�IDVWVlWWQLQJ�Sn�
IRUGRQHW

;

'HOYLV�VSUXFNHW��LQVWDELO�IDVW�
VlWWQLQJ�Sn�IRUGRQHW

;

������� 2WLOOUlFNOLJ�VW\UND�HOOHU�NRQ�
VWUXNWLRQ

;

2WLOOUlFNOLJ�K|MG�L�I|UKnOODQGH�
WLOO�ODVWHQ

;

����� 6XUUQLQJVSXQNWHU��RP�GHVVD�DQYlQGV�I|U�VlNULQJ�DY�ODVW�

������� %ULVWIlOOLJW�VNLFN�HOOHU�EULVW�
IlOOLJ�NRQVWUXNWLRQ

;

.DQ�LQWH�VWn�HPRW�Q|GYlQGLJD�
VXUUQLQJVNUDIWHU

;

������� 2WLOOUlFNOLJW�DQWDO ;

2WLOOUlFNOLJW�DQWDO�I|U�DWW�VWn�
HPRW�Q|GYlQGLJD�VXUUQLQJV�
NUDIWHU

;

���� 1|GYlQGLJD�VSHFLDOVWUXNWXUHU��RP�GHVVD�DQYlQGV�I|U�VlNULQJ�DY�
ODVW�

������� %ULVWIlOOLJW�VNLFN��VNDGDW ;

'HOYLV�VSUXFNHW��NODUDU�LQWH�
IDVWKnOOQLQJVNUDIWHUQD

;
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.RPSRQHQW %ULVWHU %ULVWEHG|PQLQJ

0LQGUH 6W|UUH )DUOLJD

������� (M�OlPSOLJD�I|U�WUDQVSRUWHUDG�
ODVW

;

6DNQDV ;

����� *ROY��RP�GHWWD�DQYlQGV�I|U�VlNULQJ�DY�ODVW�

������� %ULVWIlOOLJW�VNLFN��VNDGDW ;

'HOYLV�VSUXFNHW��.DQ�LQWH�
WUDQVSRUWHUD�ODVW

;

������� 2WLOOUlFNOLJ�EHODVWQLQJVNODVV ;

.DQ�LQWH�WUDQVSRUWHUD�ODVW ;

�� )DVWKnOOQLQJVPHWRGHU

����� /nVQLQJ��EORFNHULQJ�RFK�GLUHNW�VXUUQLQJ

������ 'LUHNW�IDVWVlWWQLQJ�DY�ODVW��EORFNHULQJ�

�������� $YVWnQGHW�IUDPnW�WLOO�IUlPUH�
YlJJHQ�lU�I|U�VWRUW�RP�GHQQD�
DQYlQGV�I|U�GLUHNW�VlNULQJ�DY�
ODVW

;

0HU�lQ��� FP��PHG�IDUD�I|U�
DWW�YlJJHQ�SHQHWUHUDV

;

��������� $YVWnQGHW�L�VLGOHG�WLOO�LQQHU�
YlJJHQ�lU�I|U�VWRUW�RP�GHQQD�
DQYlQGV�I|U�GLUHNW�VlNULQJ�DY�
ODVW

;

0HU�lQ��� FP��PHG�IDUD�I|U�
DWW�YlJJHQ�SHQHWUHUDV

;

��������� $YVWnQGHW�EDNnW�WLOO�EDNUH�
LQQHUYlJJHQ�lU�I|U�VWRUW�RP�
GHQQD�DQYlQGV�I|U�GLUHNW�
VlNULQJ�DY�ODVW

;

0HU�lQ��� FP��PHG�IDUD�I|U�
DWW�YlJJHQ�SHQHWUHUDV

;

������� 6lNULQJVDQRUGQLQJDU�VRP�IlVWVNHQRU��EDONDU��UDPSHU�RFK�NDQWHU�
IUDPnW��EDNnW�RFK�Sn�VLGRUQD

��������� )HODNWLJ�IDVWVlWWQLQJ�L�
IRUGRQHW

;

2WLOOUlFNOLJ�IDVWVlWWQLQJ ;
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.RPSRQHQW %ULVWHU %ULVWEHG|PQLQJ

0LQGUH 6W|UUH )DUOLJD

.ODUDU�LQWH�IDVWKnOOQLQJV�
NUDIWHUQD��O|VD

;

��������� )HODNWLJ�VlNULQJ ;

2WLOOUlFNOLJ�VlNULQJ ;

+HOW�XWDQ�YHUNDQ ;

��������� 6lNULQJVXWUXVWQLQJHQ�LQWH�
WLOOUlFNOLJW�lQGDPnOVHQOLJ

;

6lNULQJVXWUXVWQLQJHQ�KHOW�
ROlPSOLJ

;

��������� 9DOG�PHWRG�I|U�VlNULQJ�DY�
ODVW�LQWH�RSWLPDO

;

9DOG�PHWRG�KHOW�IHODNWLJ ;

������ 'LUHNW�VlNULQJ�PHG�QlW�RFK�SUHVHQQLQJDU

��������� 6NLFN�Sn QlW�RFK�SUHVHQ�
QLQJDU��PlUNQLQJ�VNDGDG�
VDNQDV�PHQ�HQKHWHUQD�lU�L�EUD�
VNLFN�

;

(QKHWHU�I|U�IDVWKnOOQLQJ�DY�
ODVW�VNDGDGH

;

$QRUGQLQJDU�I|U�IDVWKnOOQLQJ�
DY�ODVW�NUDIWLJW�I|UVlPUDGH�
RFK�LQWH�OlQJUH�OlPSOLJD�DWW�
DQYlQGD

;

��������� 2WLOOUlFNOLJ�KnOOIDVWKHW�KRV�
QlW�RFK�SUHVHQQLQJDU

;

.DSDFLWHWHQ�PLQGUH�lQ�����DY�
Q|GYlQGLJD�IDVWKnOOQLQJV�
NUDIWHU

;

��������� 2WLOOUlFNOLJ�IDVWVlWWQLQJ�DY�
QlW�RFK�SUHVHQQLQJDU

;

.DSDFLWHWHQ�PLQGUH�lQ�����DY�
Q|GYlQGLJD�IDVWKnOOQLQJV�
NUDIWHU

;

��������� 1lW RFK�SUHVHQQLQJDU�LQWH�
WLOOUlFNOLJW�lQGDPnOVHQOLJD�
I|U�VlNULQJ�DY�ODVW

;
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.RPSRQHQW %ULVWHU %ULVWEHG|PQLQJ

0LQGUH 6W|UUH )DUOLJD

+HOW�ROlPSOLJD ;

������� 6HSDUHULQJ�RFK�YDGGHULQJ�DY�ODVWHQKHWHU�HOOHU�IULWW�XWU\PPH

��������� 6HSDUHULQJV� RFK�YDGGHULQJV�
HQKHWV�OlPSOLJKHW

;

%HW\GDQGH�VHSDUHULQJ�RFK�
IULWW�XWU\PPH

;

������� 'LUHNW�VXUUQLQJ��KRULVRQWHOO��WYlUJnHQGH��GLDJRQDO�VXUUQLQJ�HOOHU�
PHG�|JOD�RFK�IMlGHU�

��������� .UDY�Sn�VlNULQJVVW\UND�LQWH�
XSSI\OOGD

;

0LQGUH�lQ�����DY�Q|GYlQGLJ�
VW\UND

;

����� 6lNULQJ�DY�IULNWLRQVOnV

������� 8SSI\OODQGH�DY�NUDY�Sn�VlNULQJVVW\UND

��������� .UDY�Sn�VlNULQJVVW\UND�LQWH�
XSSI\OOGD

;

0LQGUH�lQ�����DY�Q|GYlQGLJ�
VW\UND

;

����� (QKHWHU�I|U�IDVWKnOOQLQJ�DY�ODVW

������ /lPSOLJKHW�KRV�HQKHWHU�I|U�
IDVWKnOOQLQJ�DY�ODVW

;

+HOW�ROlPSOLJ�HQKHW ;

������� 0lUNQLQJ��W�H[��ODSS� PDUNH�
ULQJ��VDNQDV�lU�VNDGDG�PHQ�
HQKHWHQ�lU�IRUWIDUDQGH�L�JRWW�
VNLFN�

;

0lUNQLQJ��W�H[��ODSS� PDUNH�
ULQJ��VDNQDV�lU�VNDGDG�RFK�
HQKHWHQ�YLVDU�W\GOLJD�WHFNHQ�
Sn�VOLWDJH

;

������� (QKHWHU�I|U�IDVWKnOOQLQJ�DY�
ODVW�VNDGDGH

;

$QRUGQLQJDU�I|U�IDVWKnOOQLQJ�
DY�ODVW�NUDIWLJW�I|UVlPUDGH�
RFK�LQWH�OlQJUH�OlPSOLJD�DWW�
DQYlQGD

;
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.RPSRQHQW %ULVWHU %ULVWEHG|PQLQJ

0LQGUH 6W|UUH )DUOLJD

������� %DQGYLQVFKDU�IHODNWLJW�
DQYlQGD

;

'HIHNWD�EDQGYLQVFKDU ;

������� )HODNWLJ�IDVWKnOOQLQJ�DY�ODVW�
�W�H[��DYVDNQDG�DY�NDQWVN\GG�

;

%ULVWIlOOLJ�DQYlQGQLQJ�DY�
HQKHWHU�I|U�IDVWKnOOQLQJ�DY�
ODVW��W�H[��NQXWDU�

;

������� 2WLOOUlFNOLJ�IDVWVlWWQLQJ�DY�
DQRUGQLQJDU�I|U�IDVWKnOOQLQJ�
DY�ODVW

;

0LQGUH�lQ�����DY�Q|GYlQGLJ�
VW\UND

;

����� <WWHUOLJDUH�XWUXVWQLQJ��W�H[��IULNWLRQVPDWWD��NDQWVN\GG��
NDQWVNHQRU�

������� 2OlPSOLJ�XWUXVWQLQJ�DQYlQGV ;

)HODNWLJ�HOOHU�GHIHNW�XWUXVW�
QLQJ�DQYlQGV

;

+HOW�ROlPSOLJ�XWUXVWQLQJ�
DQYlQGV

;

����� 7UDQVSRUW�DY�EXONODVW��OlWWD�RFK�O|VD�PDWHULDO

������� %XONODVW�EOnVHU�DY�YLG�WUDQ�
VSRUW�Sn�YlJ�RFK�VW|U�VDQQR�
OLNW�WUDILNHQ

;

8WJ|U�WUDILNIDUD ;

������� %XONODVW�LQWH�NRUUHNW�VlNUDG ;

7UDILNIDUOLJ�I|UOXVW�DY�ODVW ;

������� 6N\GG�I|U�OlWW�JRGV�VDNQDV ;

7UDILNIDUOLJ�I|UOXVW�DY�ODVW ;

����� 7UDQVSRUW�DY�UXQGYLUNH

������� 7UDQVSRUWPDWHULDOHW��VWRFNDU��
lU�GHOYLV�O|VW

;

������� /DVWHQKHWHUQDV�VlNULQJV�
VW\UND�RWLOOUlFNOLJ

;
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.RPSRQHQW %ULVWHU %ULVWEHG|PQLQJ

0LQGUH 6W|UUH )DUOLJD

0LQGUH�lQ�����DY�Q|GYlQGLJ�
VW\UND

;

�� /DVWHQ�KHOW�RVlNUDG ;


